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MARKET Highlights April: Tariffs Continue to Weigh on Markets

Repercussions from President Trump’s tariff announcements and updates continued to roil both the
equity and fixed income markets. The markets’ response reflected concerns that the planned tariffs would
lead to a serious recession, higher inflation, and higher unemployment. At month-end, the markets reacted
favorably to comments by the Administration which softened its tariff position and provided optimism on trade
discussions underway.

Volatility marked the fixed income markets as well. Uncertainty surrounding trade policy, inflation and
Federal Reserve Policy had the greatest impact. The rate on the benchmark 10-year U.S. Treasury Note
fluctuated throughout the month before ending where it began at 4.17%.

The tariffs have led consumers to delay spending. Many companies, while evaluating various
contingency plans, are holding back investments, acquisition strategies and preserving cash pending policy
clarifications. The wait-and-see posture from investors and companies suggests that markets may remain
volatile near-term.

See our Weekly Recap for in-depth commentary. Click here to subscribe.

Spotlight on Saving
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Saving money is essential for establishing financial security. Let’s look at Chairman, President and CEO
some of the key types of savings you should have: Senior Portfolio Manager
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Consult with a financial planner on the best way to save and allocate
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To schedule a free consultation with a financial planner,
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